Interest Rate Factor

Start by finding the interest rate, and then look across the table to the column indicating the term of the loan. That number is the interest rate factor. Multiply that number by the mortgage amount to determine the monthly principal and interest payment.
	Interest

Rate
	Term

15 Years
	Term

30 Years

	6
	8.44
	6.00

	6 ¼
	8.57
	6.16

	6 ½
	8.71
	6.32

	6 ¾
	8.85
	6.48

	7
	8.99
	6.65

	7 ¼
	9.13
	6.82

	7 ½
	9.27
	6.99

	7 ¾
	9.41
	7.16

	8
	9.56
	7.34

	8 ¼
	9.70
	7.51

	8 ½
	9.85
	7.69

	8 ¾
	9.99
	7.87

	9
	10.14
	8.05

	9 ¼
	10.29
	8.23

	9 ½
	10.44
	8.41

	9 ¾
	10.59
	8.59

	10
	10.75
	8.77


